
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

MOTION/RECOMMENDATION:
Approve and authorize the Chairman to execute the authorizing resolution to ratify the 
anticipated issuance by Orange County Housing Finance Authority of the Multifamily Housing 
Revenue Bonds in an amount not to exceed $16,000,000.00.

BACKGROUND:

Under the authority granted through an agreement dated February 1, 1982 between Seminole 
County and the Orange County Housing Finance Authority, the Authority has approved a plan 
of financing contemplating the issuance of its Multifamily Housing Revenue Bonds in one or
more series in an aggregate principal amount of tax-exempt bonds not to exceed
$16,000,000.  The proceeds of the bonds will be used to finance the acquisition, rehabilitation 
and equipping of a residential rental project to be owned by SC Boca Vista LLC, a Florida 
limited liability company, for persons of low and moderate income (the “Project”).  The Project 
is located in Seminole County.

A public hearing was held on Monday, September 14, 2009 at the Seminole County Services 
Building at 10:00 am, Room 3026 for the proposed issuance of the bonds. The purpose of the 
hearing was to provide opportunity for public comments regarding the issuance of the 
Multifamily Housing Revenue Bonds.  No comments were received at the hearing.

The Tax Equity and Fiscal Responsibility Act of 1982 (“TEFRA”) requires all industrial 
development bonds issued for the purpose of financing multifamily housing developments be
approved by the Authority and each governmental unit having jurisdiction over the area in 
which the bond financed facility is located.

STAFF RECOMMENDATION:
Approve and authorize the Chairman to execute the authorizing resolution to ratify the 
anticipated issuance by Orange County Housing Finance Authority of the Multifamily Housing
Revenue Bonds in an amount not to exceed $16,000,000.00.
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