
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

MOTION/RECOMMENDATION:
Adopt a Resolution approving the issuance of industrial development revenue bonds not to 
exceed $65,000,000.00 for the purpose of financing the acquisition, construction, renovation, 
improvement and equipping of social service and education centers. Approve and authorize 
the Chairman to execute an Interlocal Agreement between Seminole County and the Orange 
County Industrial Development Authority.

BACKGROUND:

On September 16, 2008, the Orange County Industrial Development Authority (OCIDA) held a 
public hearing at its regular meeting and approved the issuance of industrial revenue bonds 
not to exceed $65,000,000 for The Roman Catholic Diocese of Orlando, Florida Projects, a 
not-for-profit Florida corporation. The bond proceeds will be used for the purpose of financing 
the acquisition, construction, renovation, improvement and equipping of social service and 
education centers in the Central Florida Region. One or more of the educational and/or social 
service facilities will be located at 541 E. Mitchell Hammock Road, Oviedo; an educational 
facility will be located at 810 S. Oak Street in Sanford.

The Seminole County Industrial Development Authority will hold a public meeting on October 
21 to consider adoption of the IDA Resolution.

STAFF RECOMMENDATION:
Staff recommends that the Board approve the issuance of industrial development revenue 
bonds not to exceed $65,000,000.00.

ATTACHMENTS:

1. Resolution
2. Agreement
3. Notice of Public Hearing
4. Resolution
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RESOLUTION NO. 2008-_____ 

A RESOLUTION OF THE SEMINOLE COUNTY 
INDUSTRIAL DEVELOPMENT AUTHORITY 
APPROVING FOR THE PURPOSES OF SECTION 147(f) 
OF THE INTERNAL REVENUE CODE OF 1986, AS 
AMENDED, THE ISSUANCE OF ORANGE COUNTY 
INDUSTRIAL DEVELOPMENT AUTHORITY 
INDUSTRIAL DEVELOPMENT REVENUE BONDS 
(ROMAN CATHOLIC DIOCESE OF ORLANDO, FLORIDA 
PROJECTS), SERIES 2008, IN AN AGGREGATE 
PRINCIPAL AMOUNT NOT TO EXCEED $65,000,000; AND 
APPROVING THE EXECUTION OF AN INTERLOCAL 
AGREEMENT BETWEEN SEMINOLE COUNTY, 
FLORIDA AND THE ORANGE COUNTY INDUSTRIAL 
DEVELOPMENT AUTHORITY. 

 
BE IT RESOLVED BY THE SEMINOLE COUNTY INDUSTRIAL 

DEVELOPMENT AUTHORITY AS FOLLOWS: 

 WHEREAS, The Seminole County Industrial Development Authority (the “Authority”) 
is an Industrial Development Authority duly created under Chapter 159, Part III, Florida Statutes, 
(the “Act”) and constitutes a public body corporate and politic within the meaning of the Act and 
is authorized by the Act to make and execute financing agreements, contracts, deeds and other 
instruments necessary or convenient for the purpose of facilitating the financing of the 
acquisition, construction and equipping of projects as defined in the Act, including machinery, 
equipment, land, rights in land and other appurtenances and facilities related thereto, to the end 
that the Authority may be able to promote the economic growth of Seminole County (the 
“County”) and the State of Florida (the “State”), increase opportunities for gainful employment 
and otherwise contribute to the welfare of the County and the State of Florida and its inhabitants, 
and to finance or refinance the cost of such projects by the issuance of its revenue bonds; and 
 
 WHEREAS, the Orange County Industrial Development Authority (the “Orange County 
Authority”), pursuant to a Resolution of the Orange County Authority adopted on September 16, 
2008 (the “Orange County Authority Resolution”), a copy of which with exhibits is attached 
hereto as Exhibit A and incorporated herein by reference, authorized the issuance of its not to 
exceed $65,000,000 Orange County Industrial Development Authority Industrial Development 
Revenue Bonds (Roman Catholic Charities of Diocese of Orlando, Florida Projects), Series 2008 
(the “Bonds”) in one or more series for the benefit of Thomas G. Wenski, Bishop of the Roman 
Catholic Diocese of Orlando, Florida, a judicially recognized Corporation Sole., a Florida not-
for-profit corporation existing under the common law of the State of Florida (the “Diocese”) for 
the purpose of (i) paying all or any part of the cost of issuance of the Bonds (within applicable 
limits), (ii) financing the acquisition, construction, renovation, improvement and/or equipping of: 
(A) a social service center located at 5125 S. Apopka-Vineland Road,  Orlando, Orange County, 
Florida; (B) an educational facility located at 801 N. Hastings Street, Orlando, Orange County, 
Florida; (C) an educational facility located at 505 East Ridgewood Street, Orlando, Orange 
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County, Florida; (D) an educational facility located at 142 E. Swoope Avenue, Winter Park, 
Orange County Florida; (E) a social service center located at 5655 Stadium Parkway, Viera, 
Brevard County, Florida; (F) an educational facility located at 100 E. Florida Avenue, 
Melbourne, Brevard County, Florida; (G)  an educational facility located at 3060 N. Highway 
A1A, Indiatlantic, Brevard County, Florida; (H) an educational facility located at 1320 Sunshine 
Avenue, Leesburg, Lake County, Florida; (I) an educational facility located at 2600 S.W. 42nd 
Street, Ocala, Marion County, Florida; (J) an education facility located at 210 W. Lemon Street, 
Lakeland, Polk County, Florida; (K) an educational facility located at 3110 Highway 92 East, 
Lakeland, Polk County, Florida; (L) one or more educational facilities and/or social service 
centers located at 541 E. Mitchell Hammock Road, Oviedo, Seminole County, Florida; and (M) 
an educational facility located at 810 S. Oak Avenue, in Sanford, Seminole County, Florida; 
(collectively, the “Project”), and (iii) paying any other costs associated with the issuance of the 
Bonds; and 

 

WHEREAS, the Orange County Authority and the Diocese have executed that certain 
Memorandum of Agreement, dated September 16, 2008, pursuant to terms of the Orange County 
Authority Resolution; and 

WHEREAS, the Board of County Commissioners of Orange County, Florida have 
approved the issuance of the Bonds pursuant to its Resolution, dated [October __, 2008]; and 

WHEREAS, the Authority has been furnished with a copy of the notice of public hearing 
(the “Notice of Public Hearing”) for the public hearing held by the Authority on the date hereof 
(the “Public Hearing”) with respect to the issuance of the Bonds, as such Notice of Public 
Hearing was published in the Orlando Sentinel on [October __, 2008], as evidenced by the 
attached Exhibit B, and the Authority has been advised that:  (a) the Notice of Public Hearing 
apprised residents of the County of the proposed issuance of the Bonds not less than 14 days 
before the Public Hearing; (b) the Public Hearing was conducted in a manner which provided a 
reasonable opportunity for persons with differing views on both the issuance of the Bonds and 
the location and nature of the Project to be heard; and (c) no members of the public (other than 
those present on behalf of the Diocese and members of the Authority and its staff) appeared at 
the public hearing or otherwise expressly objected to the issuance of the Bonds for the Project; 
and 

NOW, THEREFORE, BE IT RESOLVED by the Seminole County Industrial 
Development Authority as follows: 

SECTION 1. Issuance by the Orange County Authority of its Orange County 
Industrial Development Authority Industrial Development Revenue Bonds (Roman Catholic 
Diocese of Orlando, Florida Projects), Series 2008 in an aggregate principal amount of not to 
exceed $65,000,000 as contemplated by the Notice of Public Hearing and the Orange County 
Authority Resolution shall be and hereby is approved. 

 The Authority finds that the County is able to cope satisfactorily with the impact of the 
portion of the Project in its jurisdiction, and that it is able to provide, or will cause to be provided 
when needed, all the public facilities, utilities and services that will be necessary for the 
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operation, repair, improvement and maintenance of such portions of the Project, and on account 
of any increase in population or other circumstances resulting by reason of the location of the 
portions of the Project within the County. 

SECTION 2. This approval is solely for the purpose of Section 147(f) of the Code.  
The issuance of the Bonds and the use of the proceeds thereof to finance the costs of the Project 
as contemplated by the Orange County Authority Resolution shall be and hereby are approved. 

SECTION 3. The approval given herein shall not be construed as (i) an endorsement 
of the creditworthiness of the Diocese or the financial viability of the Project, (ii) a 
recommendation to any prospective purchaser to purchase the Bonds, (iii) an evaluation of the 
likelihood of the repayment of the debt service on the Bonds, or (iv) approval of any necessary 
rezoning applications or approval or acquiescence to the alteration of existing zoning or land use 
nor approval for any other regulatory permits relating to the Project, and the Authority shall not 
be construed by reason of its adoption of this Resolution to make any such endorsement, finding, 
or recommendation or to have waived any right of the Authority or to have estopped the 
Authority from asserting any rights or responsibilities it may have in such regard.  Further, the 
approval by the Authority of the issuance of the Bonds by the Orange County Authority shall not 
be construed to obligate the County to incur any liability, pecuniary or otherwise, in connection 
with either the issuance of the Bonds or the acquisition and construction of the Project, and the 
Orange County Authority shall so provide in the financing documents setting forth the details of 
the Bonds. 

SECTION 4. Nothing contained in this approval shall be deemed to create any 
obligation or obligations of the County or the Authority. 

SECTION 5. This Resolution shall take effect immediately upon its adoption. 

[NO FURTHER TEXT THIS PAGE] 
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PASSED AND ADOPTED IN PUBLIC SESSION of the Seminole County Industrial 
Development Authority this [21st day of October, 2008]. 

   
 
 
             
 

               
 

Attest: 

             
                                          , Clerk 

 

 
 



 

 

EXHIBIT A 
 

COPY OF ORANGE COUNTY AUTHORITY RESOLUTION 
[Attached] 



 

 

EXHIBIT B 
 

COPY OF NOTICE OF PUBLIC HEARING 
[Attached]
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