
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

MOTION/RECOMMENDATION:
Adopt a Resolution approving the issuance of industrial development revenue bonds for the 
purpose of refinancing approximately $2.5 million in debt incurred by the Master's Academy to 
finance educational and playground facilities at its school. 

BACKGROUND:

In 2005, the Seminole County Industrial Development Authority (SCIDA) issued approximately 
$13 million of tax-exempt bonds for the Master's Academy, a nondenominational K-12 
community Christian School, currently located at 1500 Lucas Lane in Oviedo that were
secured by a letter of credit issued by Allied Irish Bank. The letter of credit expires in 
December of 2009, and the bank has advised the Academy that it will not renew the letter of 
credit. On October 20, 2009, the Seminole County Industrial Development Authority held a 
public hearing at its regular meeting and approved the issuance of industrial revenue bonds 
not to exceed $16,000,000 for the purpose of refinancing approximately $2.5 million in debt 
incurred by the Master’s Academy  to finance educational and playground facilities at its 
school. 

STAFF RECOMMENDATION:
Staff recommends that the Board adopt the Industrial Development Bond Resolution. 

ATTACHMENTS:

1. Minutes
2. Notice of public hearing
3. Resolution
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