
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

MOTION/RECOMMENDATION:
Approve and authorize the Chairman to execute a Resolution amending the County’s 
Administrative Code with the addition of Section 16.5 Recovery Zone – Build America Bonds.

BACKGROUND:

Section 1400U-1(b) of the Internal Revenue Code requires each governmental issuer of 
Recovery Zone Bonds to designate an eligible Recovery Zone or Zones within its geographical 
jurisdiction prior to the issuance of Recovery Zone Bonds. Attached for Board consideration of
approval is a resolution amending the County’s Administrative Code with the addition of 
Section 16.5 Recovery Zone – Build America Bonds, which establishes Seminole County as a 
recovery zone.  At this time Seminole County has no immediate plans for issuance 
of Recovery Zone Bonds, but establishing the framework pro-actively will allow the County to 
utilize this type of financing if deemed in the best interest of the County.

STAFF RECOMMENDATION:
Staff recommends that the Board approve and authorize the Chairman to execute a 
Resolution amending the County’s Administrative Code with the addition of Section 16.5 
Recovery Zone – Build America Bonds.

ATTACHMENTS:

1. Resolution

 Consent 1/12/2010 Item # 25

 
SUBJECT: Administrative Code Amendment - Section 16.5 Recovery Zone – Build America
Bonds

DEPARTMENT: Fiscal Services DIVISION: Administration - Fiscal Services

AUTHORIZED BY: Lisa Spriggs CONTACT: Angela Singleton EXT: 7168

County-wide Lisa Spriggs

Additionally Reviewed By:

County Attorney Review ( Arnold Schneider )
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