
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

MOTION/RECOMMENDATION:
Approve and authorize the Chairman to execute the Seminole County/The Center for 
Affordable Housing, Inc. HOME Program Rental Housing Development Subrecipient 
Agreement Program Year 2006-2007.

BACKGROUND:

In 2007 the Community Assistance Division issued a Notice of Funding Availability (NOFA) to 
offer HOME and SHIP Program funding to local housing developers for the development of 
affordable housing for very low income households.  As a result, and among other projects, 
the Evaluation Committee recommended $102,253 in HOME funding to the Center for 
Affordable Housing, Inc. (Center), and subsequent negotiations have resulted in the attached 
Agreement.

The Center will use 2006-2007 HOME funding to leverage private financing to purchase and 
rehabilitate one (1) single family three (3) bedroom, two (2) bathroom, dwelling unit within 
Seminole County and offer it for rent to an extremely low income household (a 
household whose income does not exceed 30% of the area median income—currently 
$17,200 for a family of four (4)—a/k/a poverty level) for transitional housing.  HOME rules and 
the Agreement require that the unit be rented exclusively to extremely low income households
for fifteen (15) years.

Of the funding, $92,253 will be provided to leverage acquisition and rehabilitation costs 
(rehabilitation may not be necessary), and $10,000 will be the developer’s fee to be paid to the 
Center upon initial occupancy of the unit.  The Agreement term expires June 30, 2008.  
Community Development Office staff will monitor the unit for the entire 15 year affordability 
period.

STAFF RECOMMENDATION:

Approve and authorize the Chairman to execute the Seminole County/The Center for 
Affordable Housing, Inc. HOME Program Rental Housing Development Subrecipient 
Agreement Program Year 2006-2007.

 Consent 2/26/2008 Item # 8

 
SUBJECT: Seminole County/The Center for Affordable Housing, Inc. HOME Program Rental 
Housing Development Subrecipient Agreement Program Year 2006-2007

DEPARTMENT: Community Services DIVISION: Community Assistance

AUTHORIZED BY: David Medley CONTACT: Buddy Balagia EXT: 2389

County-wide Buddy Balagia





ATTACHMENTS:

1. Agreement

Additionally Reviewed By:

County Attorney Review ( Arnold Schneider )gfedcb
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