Consent 6/9/2009 ltem # 12

SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Approve Amendment #4 to RFP-600244-07/GGM - Lease/Purchase of Computer
Equipment and/or Technical Staffing Services

DEPARTMENT: Administrative Services DIVISION: Purchasing and Contracts
AUTHORIZED BY: Frank Raymond CONTACT: Ray Hooper EXT: 7111
MOTION/RECOMMENDATION:

Approve Amendment #4 to RFP-600244-07/GGM - Lease/Purchase of Computer Equipment
and/or Technical Staffing Services to ESQ IT Solutions, Orlando (change in agreement terms).

County-wide Ray Hooper

BACKGROUND:

RFP-600244-07/GGM will provide for lease and/or purchase of computers, printers, network
equipment and other miscellaneous computer equipment with optional technical support
staffing. The financing subcontractor to this agreement is National City which was acquired by
PNC on 01/01/09. National City/PNC has reviewed the financing commitment under this
contract and because of the risk in the financial markets they are requesting a change to the
termination sections of this agreement. This change modifies that if the County terminates for
any reason (default or for convenience), the County will continue lease payments for the
computer equipment that is in use and accepted by the County prior to this termination action.
In consideration of this amendment change, National City/PNC is offering a reduction of 50
basis points in the financing of future leases effective immediately that is incorporated in the
exhibit B of this amendment.

STAFF RECOMMENDATION:

Staff recommends that the Board approve Amendment #4 to RFP-600244-07/GGM -
Lease/Purchase of Computer Equipment and/or Technical Staffing Services to ESQ IT
Solutions, Orlando (Change in agreement terms).

ATTACHMENTS:

1. Fourth amendment

Additionally Reviewed By:

2 County Attorney Review ( Ann Colby )




FOURTHE AMENDMENT TO LEASE/PURCHASE AGREEMENT FOR COMPUTER HARDWARE AND
TECHNICAL CONTRACT STAFFING SERVICES (RFP-600244-07/GGM)

THIS FOURTH AMENDMENT is made and entered into this day of

20 and 1s to that certain Agreement made and

entered into on the 7% day of January, 2008, as amended on March 3,
2008, May 1, 2008, and on June 3, 2008, between EXECUTIVE SOURCE, INC.
d/b/a ESQ IT SOLUTIONS, whose address ig 1013 Montana Street, Orlando,
Florida 328032, hereinafter referred to as “CONTRACTOR," and SEMINOLE
COUNTY, a political subdivision of the State of Florida, whose address
is Seminole County Services Building, 1101 East First Street, Sanford,
Florida 32771, hereinafter referred to as “COUNTY”.
WITNESSETH:

WHEREAS, CONTRACTOR and COUNTY entered into the above referenced

Agreement on January 7, 2008, as amended on March 3, 2008, May 1, 2008,

and onn June 3, 2008, for lease/purchase of computer hardware and
A

WHEREAS, the parties desire to amend the Agreement so as to enable
both parties to continue to enjoy the mutual benefits it provides; and

WHEREAS, Section 24 of the Agreement provides that any amendments
shall be wvalid only when expfessed in writing and duly signed by the
parties,

NOW, THEREFORE, in consideration of the mutual understandings and
agreements contained herein, the parties agree to amend the Agreement as
fellows:

i. Section 13 of the Agreement is hereby amended to read:

SECTION 13. TERMINATION.

(a) COUNTY may, by written notice to CONTRACTOR, terminate this
Agreement, in whole or in part, for non-appropriation of funds pursuant

to Section 15 of this Agreement for the failure of CONTRACTOR to fulfill
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CONTRACTOR' s obligations under this Agreement or for the convenience of
the COUNTY.

(k) Upon COUNTY's issuance of a notice of termination due to non-
appropriation of funds, COUNTY shall comply with the terms and
conditions set forth in Section 15 of this Agreement.

{c) Upon COUNTY‘s issuance of a notice of termination due to
failure of CONTRACTOR to fulfill CONTRACTOR’'s obligations under this
Agreement or for termination at the COUNTY’s convenience, COUNTY shall,
for all Equipment subject to an Egquipment lease for which there is a
remaining payment obligation, eilther:

(1) Provide notice to any assignee of CONTRACTOR's rights
to receive payments under any leases issued pursuant to this Agreement
{the “Assignee”) that the COUNTY will continue to use the Eguipment and
will continue to make all contractually agreed upon payments for the

Ecuipment directly te the Assigneéﬁ”?&ﬁ

L5

107
bt { b )
(11} Purchase the Equipﬁ%nt from the Assignese for an amount

equal to the remaining lease payments due and owing for the remainder of
the lease term pius the residual wvalue purchase option for the
Equipment .

2. Exhibit “B” of the Agreement is hereby deleted and replaced
by the new Fxhibit “B”, attached hereto.

3. Except as herein modified, all terms and conditions of the
Agreement shall remain in full force and effect for the term of the

Agreement, as originally set forth in said Agreement.

{(Signature Page Follows)
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IN WITNESE WHEREOF, the parties hereto have executed this

instrument for the purpose herein expressed.

ATTEST:

EXECUTIVE SOURCE, INC.
d/b/a ESQ IT SOLUTIONS

By:
, Secretary MABMOUD R. BAZZI, President
{(CORPORATE SEAL) Date:
ATTEST: BOARD OF COUNTY COMMISSICNERS
SEMINOLE COUNTY, FLORIDA
By:

MARYANNE MORSE
Clerk to the Board of
County Commissioners of

Seminole County, Florida.

For the use and reliance
of Seminole County only.

Approved as to form and
legal sufficiency.

BOB DALLARI, Chairman

As lsuthorized for execution

by*~the Board of County Commissiocners
at theilr ., 20
regular meeting.

County Attorney
ARC/sis/lpk
2/19/09 5/20/09

p:\Users\Legal Secretary CSB\Purchasing 2009\agreements\RFP-500244~07 4th Amd.doc

Attachment:

Exhibit *B” - Equipment and Financial Rates

Fourth Amendment - Lease/Purchase for Computer Hardware and

Technical Contract Staffing
RFP-600244-07/GGM
Page 3 of 3



60-1-F %89 L Ju

Jayhdwon dopisaq |9Ae1-ubIH g
Jonduion donsa [SAS PN at
0 saynduwon dopjsag piepuels oc
Ayuoly
Apapend-paxid ~paxid Joioe4d {so1d 3un pauUNoos|q %) SUILON
J0JoR. 91By ssean ajey asean anjeA |enpisay uonduonsaq HICT |

MO8 *Sen|eA [BNPISa) jO B1qE) o) 838)dios ‘saniea |enpisas Buish § “eoud sses| AJUIUOL SU} SALISD O} pasn
aoud Jun peuncosip s Jo ebriusdiad B SB PBUSP B4 [IIM BN[BA [BNPISSI S| "USXE] SI ON[BA fenpisas ou it (00" 1) sejiop
5U0 12 J0 ‘@jqeopdde §1 enea Jenpises sy 1B Juslidmba paseal el Jo Yed Jo je aseynind uondo 9i0s sy je Aew Auncd sy

HUONA0 SSEUDINg } 9585 JO pu4

‘pepasU aq Jou im Bupueuy Usy; ‘Buisesl vey) ssulel swdinba seseyand 0 s8piaep Ajuno aui i ‘wiriBoid yoeg-Ang 9sA0 LY
a1 0] Uy pue ‘Alunog el 0) 1S4l 9N[BA [BnpISai 1B Juswdinbs sU) o0 SN IOJ0BIUICD BU)} “8Ses| U] JO W8] 8U) JO Pus Ui Iy 88l
188:81U] [edIDtnyy Paxy eU) BUISN 8SES| B} JO WLIST BU} J8AD PSJUEBUS SN[BA SNPISSL 8} SNuW Juslidinbe a1} JO 1500 PIJUNOISIP [B3OE

AU of | uaiym uoiod Builiewsasr asueuy pue luewdinbe asee; 10 80a1d YoBa Joj Juoldn SnjeA SnpIsal B 93E] ||Bys JORuOg Byl

w W _m ﬂ

xapui paziubioosl 2 0] paxy o jleus sie: Bubueuy ay) ‘osly 'xej Auadoid Buiked woy Aluno) pue J0j0RRU0D

sy sidwaxe Uolum “sxel uondiiexs xe | [ediojunpy auy o sjqibie s) AunoD syl Aued pius 0} olAles sil: Bugoeuooans Aq

10 JOPBIUDD 8 AQ BUGP 8¢ URD SIU) wesboid asea) sy o) Buipueuy ey apiA0id jsnu 1ojoeU0s) By} ‘Jusuidinbs ases| 0] $appap
apn|oU: 0] 1 |1.. BU |

120900

AUnoo au g wesbold Buises ey Jepun SuousuSBUll 190N PUE S8NPaYRs uswdinbe ‘Hge0g S¥1 Bul; e

.” SLIUOI 58}
0.7 SIS0 QujpuRUL] JO) 818y

SHIUoW 2|
151500 Bupmueul 4 10f 818

SUJUCHU OF
“1S15075 Buibueury 104 aigy

FATESITI)

-pox|4 J0}0E Ojey ISBI waj
Y
1s8a2ju} padujaoioe; vjey (e1eqg
JoNJe N [BCIUNA LIOH UINOD 12y 1sel8iy] paydusiojed ajey
8)el Y., I9A0 9,) PaXid-UoN 9)ey paxi4
G T R R -o5ed
“SUCHNOS LIS /RGP 1| 221008 SAIN0aX]|  LIOPUSA

o Hatyx3 L0-PP2009-ddH




B0-1- %8G L JYT

LI ToUUBIS MRS PIEPUES ar
LEL200 J8)ULl4 SNOSURIISISIN ay
101200, JBjUild UORSUNIINK JOJO) PIepURIg 8y
LELAOO 183jUlid  UODUNNINI MG PIEPURIS 14
LEL200 18330jd pIEpUElS 8y
1414010 18Julid 10[0) PIEpUE)S 8y
L2000 JojuLid SHUM PUR ORI PIRPUBRIS 8
LELIOO Jajndwo aiddy gr
L1200 Joy8loid 8y
LTE200 98E200 lojuoy snoaueladsIy 8
LELLIO'DY 98€20°0 Jsindwog dojde ojuoseued 8y
112000 _ semduiog dojde eqyso} 8y
I 0 aapnduwion doyden |aAs-PIl ay
; Jsgndwon doyde plepuglg v

1088200 Jeindiios dopisad 1@aeT-yBIH sy

L0 “Teeezo0 3ndiios dopsed [PASTPIN o
1117000 Jgyndwog dopisaq piepuelg 8
Jozeaidng GAd ot

aoue)|ddy |lemadi 9

juswdinby YIOMISN SNOBUR||SISIIN af

uolinjog dn-yoeg ade 9

JOAIOE SNOBUBRISI o¢

NVYS piepuers ag

JoAlDg pIepUES a9

JBUURDIE JO[0D pIEpURlS 9¢

JBUUEIS MPA DIEPLUR)S 9t

18)U[1d SNOBUR||a2SIN ot

£6060°0° dejulld UCHOUNGIINR JO[0D piRpuRIS [ 259
mwomc.o . dajutlyg UONSUNINININ ARG PIBpUE}S 9€
£6060:0. 19I0[d pIEpURIS o
060 I8)ULlg 10[07) PARPUEIS 9c
J2julid s}UM pue joe|g plepueig ag

Jendwiog ojddy LTS

Jopefold at

J0JIUOH SNOBUEB|BDSIA ac

sgindwon doyde a1uoseuEd ag

Jsndwen dojde] egiyso L a5

£6060°0 1eindwog dojde [oAaT-pliy og
_ w_mm 0 rendog dojde prepuelg 9

g Hqiuxg

L0-¥¥2009-dfd




60-1- %89°L 31

Aunog sjounuag jesodosd asea| Japun aj0u ases|d

961500 18AIBS SWRLUIRH ZL
GL650°0 Jojeandng aad 09
souetjddy |[emaid 09

juswidinby NIOMION SNOSUBHBISIHA 09

uoiynjog dn-yoeg adei 03

12AL8G SNOBUBHIDSIN 09

NVS pJepueig 09

13AI8S plepUEBlg 09

JBUUBDS 10(01 pleplels 09

IBUUEDS MBE PIEPURIS 09

J8ULIg SNOAUBIBISIA 09

Jession 19)ULld UOHDUNINING 10| PlepuRIS 09

GLBS00 586100 191ULl uonounNIn AR pIRpUE)S 09
516500 ClEEsL00 Ja1j01d piepuBlg 09
GL6E00 1686100, I8julid 10j0) prepuRlg 09
GL6S00 586100 13JULld SYUM PUE ¥OB|E PIBPUE)S 09
516500 Jendwon ojddy o9
GBS0 10308l01d o9
G, ) Jojuop snosue|jedsIy 08
Jeyndwos dojde a1oseued 00

Jandwon dojden egysol 09

Jendwog dojde jeAv-piiy 09

Jgnduion doyde piepuelg 09

G1650°0 JoINGGS G03956Q [oAST-UBIH )
GLBG00 " soyndwog dopisag oA 1-PIN 09
GL68010. -|585 ssyndwog dopjseq plepuelg 09
e v icyedl|dng aAd 8y

B soueddy emetd ay

i 9QeZ0°0" Juausdinb} YiomsN SNOSLER||9OSIN ap

m_wmw.cd uopnjog dn-yoeg adel 8y

98£20°0 12AI3G SNOBUR|EDSIN av

. NVS piepuelg 8

19882 JOADG PIEDURIS av

98E20°0" 8y

8 Haiyxg

10ULEIG 10107 PIEPUES

L0P2009 o4




LOIONPaY SUIDd S1S88 05 S €

sgndwcn dopissq |aAaT-ubiy af
apnduion dojysa( [8AST-PHN o
saduwon dopisa plepLels 9t
Auzuop
Apauen-poxid ~paXi{ 10j0ed {2011d JUA PALNODSIT %) SO
i0)oed 2jey eseo] ojey asesn anjeA [enpisey uondinsaq suiie | ased

“MOJB] ‘SBNBA [ENPISA 10 B|GR) BU) 9)a|ckloD ‘Saniea |enpisas Sulsn J| “aoud ases| A|UUOW SU; SAHSP 0] pasn
aoud yun pajunoasip ay: Jo obejusnlad & Se paUap B( |#M BNIEA [EBNPISSE SY L "USHE] S1 SN[BA [BNDISa) OU (00" 1¢) Jeyop
au0 Je 10 'sgeondde i "eryea renplsal sy Je uswdinba peses) au Jo ued 1o jig eseyoind uondo 8)os S)) 18 Aew Qunos sy

r({tiond asey2Ing ) 9sea] 40 pUg

‘popasU 5 10U M Bupuely Uey} ‘Buises; usy) 1ayies juswdinba seseyoind 0) seposp AJUROD B} ‘wieiBcid yoeg-Ang esiodwn
U} 0} Uaj] pur ‘Aunos au} 0} 1SI BN[BA [BNDISe 1B UaLWdINDa 8} 1810 1SNLU JOOBIUOD SU} '9SES] B JO L8] 8L JO DUS SUL 1Y "olel
159uspU [edinunyy pax)y ey} BUISn 9see| BU} JO ULIS) U] J9A0 PEOUBLY 8NjBA ONPISSI SU} SNUIW justudinba 8y Jo 1500 PBIURCOSID |BNj0E

Byl 99 M udIUM Loilod BuiLiewss) 8oUBUY pUB juswdinbe ases| J0 s0sid yore 10} oUydn SNjEA SNPISa B #38] ||eUs JOj0BNU0G 8YL

j | |

xapul paziuBeoal & 0] paxy o4 1eUs 211 Bupusuy oy ‘osly X2} Alledoid Suiked woy fLunogd pue JORBIUCD

ot sidwexe yaym “e1er uchdiiexe xe | [edpiunyy aul 205 sfqibie sI AunoD eyl Aped pi & 0] S0IMBS Siu) Buioeiu0ogns Ag

10 J010RIUDS Byl AQ suop oG ueo siyy wesBoid sses| siup 10; Bupusuy a1 aplacid 1SNW Jojoenuogd ey} uswdinbs ases| o} seplosp
AUnon ol i wiesBold Buises® sy Japun Bupuaul4Buy D00 pue seinpayas wawdinbs ‘Hgees Sy JBulld lie apnioul o} 51 8jel 8y
-4 [§500 Buoueu jo; 10y
‘ Syjuow gt

‘151865 Bupueuy 10) srey
] SUJUOLT 5E
iS50 Bubueuld 10} 81y

z...mtmac

=paxii 10joe ajey aska| o w3y

ey

1s8aaju} peljdulio)oe] aey (= 1:T ]

JosJepy (edioiinpy woa uinjos a1y 1saiou| peydwojor] ey
J}el VY, 18A0 an Paxi4-UON o]Ey DoXid

T i B)EQ
T sUonNIoS 11 HEa Jejjb ST 01N SANNDoXa| JOPUBA

g Hayx3 20-P72009-d5d




ucHONDal SIS SISBE 08 41

670.0°0 POEZ00 19UUBDS WP PIEDUBIS 8y
6¥0.0°0: FOEZOO 19)ulld STIOBUR)SISIN 8
L0 $OEZ0°0: 13)Ulld LUOUDUNKNIY 0|0 PIEPUELS 8y

‘0 Jajuilg UOROUNNING MPE PiEpUBIS 14

$O820'0 193301d plepuels 8y

LGETO) 181 1000 pIepURIS g

eZ0 dsjulie S3UM puUR HOBIg plepuelg sy

: emmmo 0 sepndwog ayddy 2

o 10308foid a¥

6¥0L0°0 L 10JUCHE SNOBUR|I9DSIH ar
680200 ‘Troczant 19IndLIcT dojdeq Sluoseued ar
670200 R e 1eIndwoD dojde] BGRISO | ay
670200 $OSZ0'0 sgindwiog doyde (9AaT-pI 8y
B8¥0L0°0 CZ0 ienduiosy doydeT piepueig v
670400 aoznduion dopisag [eas-ybiy ¥
6¥0.0°0 sondwos dopjsaq (@A 7-pIA 8y
670200 Jendwon dopiseq piepumis av
FE060°0 o { Joyeandng GAQ 9t
¥£060°0 co 20800 soueyddy |lemedld 9¢
vEOB00 . . hmcmo 0 WeldINb g HI0ABN SNOSUBEoSI Y
L0600 o uonnjog dn-yoeg ade} 9¢
vmomo o . 1OAI8G SNCOUBA0SI 9¢
NVS piepuels 9

1oAISS PlEpuElg o¢
FE0B0'0 - JOUUBDS J0J0T PIBPURIS o
vmamo c. JBuUesg AMRE plepuRig o¢
G0 18JULld SNOBUE}eosI|y 9g
IR UOHIURIBING 10100 PlepuB)g 9t

18)Ulld LOHOUNMNN MR8 PIEPUBS ag

12501 prepurls g

18)Utlg 10§07 prEpUERIS a¢

R SIYM PUB YORIG PrepURlg 9t

T Jandwon ajddy g

[ Romo [ J0333f01d 9

e lnen JOJUOR SNOUBHIISHA 9¢

e onduwios dojdeT sluoseuRg 9¢

sayndiios dojde egiysoc), ae

1nduwon doyde A9 -PIN [:1

1@nduion doyde piepuriy a8

g Haiyxg

20-F¥2009-d1Y




uoponpe: SO $iSeR 05 S

‘saxe] Auadold ou shed funon spulweg [esodosd ases] Jepun sjou ases|d

690S0°0 ToAIBG SWEAILIEN ZL
Joreondng GAG 09

asuenddy jleman 09

} yusdinby JIOMIBN SNOBUR{RISI 09
G500 tonn|og dn-yoeq adej, 09
$850°0. 18AI9G SNOBUBHAISIN 00
G8G00 NVS plepuelg 09
58500 1aAlag plEpUE}S v
G8G0°0" 19UUEDG 0[O0 PIBPUEIS 0%
68500, - 189610°0 1BUUEDS M PIEPUEIS 09
68600 S 1896100 191ULlg SNOBUB([SISIy 09
88500 s £98L0°0" dejuilid UORIUNMINY 1010 plEpUEIS 09
G860°0 B R Jojulid UOHOUNJBIN MBE PIEPUES 09
G600 131014 pIepuelg 09
Ge50'0 o Jessi00 d9juild J10]0 plepuels 09
G850°0 o ]e9sLo0 123utid SHYM PUB XOBIg PAEPUELS 09
G800 . o i Bnduroy siddy P
GR60'0 aoynefoid 09
GRG0 IO} UG SNOBUR|[23SIP o9
G500 18IndIIo? dojde] SIUOSEUE e
52500 1epnduios dojde] eqryso L Ty
[5es0" Jendiuos dojae] [9AsT-DIN 05
§850:0 1onduion dojde] piepuels 09
$85010 Jendwion dopisaq [9AF1-4BIH 08
GHERI: 1ondwins depisaq] |eAs PN 09
mlm..-mmo,o o sanduion dopiseq plepues 00
6¥0.0°0 Jojesang gad Py
G000 Souelady [jemelly e
B70L0°0 atudinby KIOMSN SNOsUR| 2281 ar
Gr0L0°0° uonnjog dn-yoeg ode) ey
l6r0L10°0: 13Al6G SHOBUR| 9351 av
‘ _ NVS piepuels gr
I8AIag PIEPUE)S 8

JOULEDS 10107 PIEPUBS ab

g Hglxg

L0-p#2009-d4d




Hooper, Ray

From: [miller@esagit.com

Sent: Tuesday, May 19, 2002 12:33 PM

To: Hooper, Ray

Cc: Beach, Robert; Raymond, Frank,; Ray Bazzi

Subject: FW: Seminole County

Attachments: Seminole County Amendment 5709.doc; LeaseRateFactor_4-09.xls

Good Afternoon Ray,
Please see below and attached for the information you requested in regatds to the changes proposed. Should there be any
other questions based upon this submission, please let me know as soon as possible so that I may forward the information on

if needed. I appreciate your assistance in working with us on this.

Best Regazds,

Jesse Miller

Director of Operations
HSQ IT Solutions

(O2) 407-228-4470 ext. 1024
(C:) 407-405-2367

(F) 407-228-4575

;mﬂiex( Desqit. com

From: Gordon, Thomas [mailto: Tom.Gordon@NC-4.com]
Sent: Tuesday, May 19, 2009 10:35 AM

To: Jesse Miller

Cc: Vecker, Paul

Subject: Seminole County

To Jesse Miller and Ray Bazzi (ESQ)

As previously stated, National City Commergial Capital Company, LLC (*NCC”} will agree to honor your reguest to
incorporate the indexing language that was introduced to Seminole County in a NCC email dated 11/20/07 that has since
become a part of the Lease Agreement between ESQ and Semincle County (the “Lease Agreement”) into our pricing.
The effect of this is two fold: First, the L.ease Rate Factor on all new Lease Schedules entered into after April 1, 2009 will
be adjusted. Based on the indexing language contained in the Lease Agreement and given the 3 year Swap Rate as of
April 1, 2009 of 1.68%, the new 48 month L.ease Rate Factor for the 2™ quarter of 2008 would be reduced from the
dosument level of 07239 o .07111 {the "Base Lease Rate Factor”). Going forward, the Base Lease Rate Factor will be
adiusted quarterly based on the Swap Rate at the beginning of a quarter. Second, in order to reimburse Seminole County
for the effect of this interest rate change for the peried 1/1/08 through 4/1/09, National City will further reduce the 48
month Lease Rate Factor on the first $2 million of equipment leased beginning April 1, 2009 by an additional .00044 (the
“Temporary Lease Rate Factor”). The impact of the Temporary Lease Rate Factor will reduce your lease expenses by an
additional $12,500.00 on a present value basis. Once this amount has been recaptured, the Temporary Lease Rate
Factor wili no longer be used and we will return fo pricing fransactions based on the Base Lease Rate Factor (subject to
quarterly changes due to changes in the Swap Rate as discussed above). NCC will provide £ESQ with a schedule
attached fo each Lease Schedule showing the effect of the Temporary L.ease Rate Factor.

Furthermore, in order to entice Seminole County fo agree to the proposed amendments to Section 13 of the Lease
Agreement, {attached hereto) NCC is offering o permanently reduce the IRR on the lease transactions by an additional
50 basis points. This adjustment will reduce the Base Lease Rate Factor for the 2" % Quarter of 2009 to .070486, and the
Temporary Lease Rate Factor to .07005.



Attached is & new Exhibit B describing the Base | .ease Rate Factor and the effect of the 50 basis point permanent
reduction in vield. As previously stated, it is our expectation that Seminole County will also honor all aspects of the ESQ
Lease Agreement including the obligation to return all equipment ai the expiration of a particular lease term.

Thank you.

Tom Gordon
407-788-8225



" leasing . Page L of 1

Hooper, Ray

From:  Gordon, Thomas [Tom.Gordon@NC-4.comj
Sent; Tuesday, November 20, 2007 2:23 P

To: Hooper, Ray ’

Subject: leasing

Hello Ray,

* We will use the same residuals and lease rate factors with ESQ as we originatly oﬁéred through Pomeroy.
The following indexing language will be added fo our agreement;
Indexing:  This is a fixed rate lease. At the beginning of each calendar quatter, the Lease Rate Factor will be
indesed to the 3-yeat Interest Rate Swap as of 11/16/09 as quoted in the Federal Reserve Statistical Release, FL15.
The Lease Rate Factor in this proposal may be adjusted at the time of funding. Rent payments shall then be fized for
the Lease Term. For each two point change in the index rate, the Lease Rate Factor will be adjusted 001%.
A new Master Lease Agreemeni will be sent to you upon your Board's approval to document out working with BSQ,

. 'Thank you. We look forward to continuing to wotk with you.

Tom Gordon
407-788-8225

11£26/2007
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Hooper, Ray

From: Gordon, Thomas [TormGorden@NC-4.com
Senfs  Friday, November 23, 2007 11:50 AM

To: Hooper, Ray

Subject: link

Hi Ray -
Here is the link for the H.15 we discussed:

hitg:!fwww.federaireserve.gev/reieasaslh3 Sfcument!

i hope you and yours are having a wonderful Thanksglving weekend,

Tom Gordon
407-788-8225

11/26/2007
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