
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

MOTION/RECOMMENDATION:
Approve and authorize the Chairman to execute the enabling Resolution approving the 
proposed substantive and technical amendments to the 2007-2010 Local Housing Assistance 
Plan (LHAP) and further authorizing Community Assistance Division staff to submit the 
amended LHAP to the Florida Housing Finance Corporation (FHFC) for approval.

BACKGROUND:

In 2007, the Florida Housing Finance Corporation (FHFC) directed each recipient of State 
Housing Initiatives Partnership (SHIP) Program funding to create an Affordable Housing
Advisory Committee (AHAC).  Seminole County's AHAC was charged with developing 
recommendations to the Board of County Commissioners (Board) to reduce the cost of 
housing for lower income homebuyers, homeowners, and renters.

The AHAC presented its recommendations to the Board on December 9, 2008, at which time 
the Board directed the AHAC to return with its top priority recommendations.  On March 24, 
2009, the Board adopted eight (8) recommendations from the AHAC's list, three (3) of which 
are ready for submittal to the FHFC.  However, the recommendations must be incorporated 
into the LHAP which is attached, as amended, containing the three (3) recommendations.

In addition to the AHAC recommendations, a new strategy entitled the "Florida Homebuyer 
Opportunity Program" is included in this amendment.  This program was created during the 
2009 regular legislative session and will be distributed through and operated under the SHIP 
Program, which is why the new strategy is required.  The following are highlights of the new 
program:

 Qualified first-time homebuyers will be eligible to receive up to $8,000, or 10% of the 
purchase price, in down payment assistance.

 This assistance will require repayment after they receive their federal first-time 
homebuyer tax credit which was modified and expanded through the American Recovery 
and Reinvestment Act of 2009 (ARRA).  

 The maximum income limit to be eligible shall be an adjusted gross income of $75,000 
for single taxpayer households or $150,000 for joint-filing taxpayer households.  

The proposed changes to the LHAP are noted in underline format.  The amended LHAP is due 
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to the FHFC by August 2, 2009.

STAFF RECOMMENDATION:

Approve and authorize the Chairman to execute the enabling Resolution  approving the 
proposed substantive and technical amendments to the 2007-2010 Local Housing Assistance
Plan (LHAP) and further authorizing Community Assistance Division staff to submit the 
amended LHAP to the Florida Housing Finance Corporation (FHFC) for approval.

ATTACHMENTS:

1. 2007-2010 Local Housing Assistance Plan
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Grant Review ( Jennifer Bero, Lisa Spriggs )
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