
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

MOTION/RECOMMENDATION:
Approve and authorize the Chairman to execute a Resolution implementing Budget 
Amendment Request (BAR) #09-97 through the Tourist Development Fund in the amount of 
$550,000.00 to provide funding for the Tourist Development Fund debt payoff. 

BACKGROUND:

Tourist Development Revenue Notes were issued in 2003 pursuant to Resolution No. 03-R-
139 in the amount of $1,470,000.  The outstanding principal balance is $720,000, which 
includes $170,000 for FY2009 and the early payoff amount of $550,000 for FY2010 through
FY2012. The outstanding interest balance is $14,001, which is related to the FY2009 principal 
payment. 

Tourist Development Fund reserves are available for the early payoff amount of $550,000, 
leaving a remaining reserve balance of $2,462,173. Early payoff of the outer years provides a 
savings of approximately $43,000 in interest, along with the flexibility to use the additional 
tourist tax revenues for other projects.

Attached for your reference is a payoff information sheet provided by Citizens Bank of Florida.  

STAFF RECOMMENDATION:
Staff recommends the Board approve and authorize the Chairman to execute a Resolution 
implementing Budget Amendment Request (BAR) #09-97 through the Tourist Development 
Fund in the amount of $550,000.00 to provide funding for the Tourist Development Fund debt 
payoff.

ATTACHMENTS:

1. Resolution
2. Payoff Ltr
3. Budget Amendment Request

 Consent 8/25/2009 Item # 16

 
SUBJECT: BAR #09-97 - $550,000 Payoff of Tourist Development Tax Revenue Notes, 
Series 2003

DEPARTMENT: Fiscal Services DIVISION: Administration - Fiscal Services

AUTHORIZED BY: Lisa Spriggs CONTACT: Angela Singleton EXT: 7168

County-wide Lisa Spriggs

Additionally Reviewed By:
No additional reviews
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CITIZENS BANK OF FLORIDA
ATTN: LOAN DEPARTMENT

PO BOX 620729
OVIEDO FL 32762-0729

Phone No. 407-365-5631 Fax No. 407-365-5635

TO: Seminole Co Florida E-mail :  asingleton@seminolecountyfl.gov

FROM: Francine Stucky DATE:  7-27-09

PAYOFF INFORMATION SHEET

ACCOUNT NAME: Seminole County, Florida

ACCOUNT NUMBER: xxxxx201

PRINCIPAL BALANCE: $720,000.00

INTEREST ACCRUED: $14,001.53

LATE CHARGES: 0

PREPAYOFF PENALTY: 0

ESCROWESCROW: 0

TOTAL PAYOFF: $734,001.53

PERDIEM: $76.93

PAYOFF GOOD THRU: 9/30/2009

PREPARED BY: Francine Stucky

Payoff received after 4:00 pm will be processed on the next business day.
Payoff amount is subject to change.

PLEASE CALL THE DAY BEFORE TO OBTAIN THE CURRENT PAYOFF.

Physical Address: Citizens Bank of Florida
156 Geneva Drive
Oviedo FL 32765
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2009-R- BUDGET AMENDMENT REQUEST 
 
TO: Seminole County Board of County Commissioners 

FROM: Department of Fiscal Services 

SUBJECT: Budget Amendment Resolution  
 Department:  Economic Development 
 Fund(s):  11000 Tourist Development          

PURPOSE: Utilize reserves to payoff Tourist Development 
Revenue Notes, Series 2003 

    

ACTION: Approval and authorization for the Chairman to execute Budget Amendment 

Resolution.  

In accordance with Section 129.06(2), Florida Statutes, it is recommended that the following accounts in the 
County budget be adjusted by the amounts set forth herein for the purpose described. 

Sources:       

Account Number  Project #  Account Title  Amount 

11000.999910.599998    Reserve for Contingencies  550,000 

         

       

Total Sources 
     $550,000 

 

Uses: 

      

Account Number  Project #  Account Title  Amount 

11000.011020.570710    Principal  550,000 

       

       

Total Uses 
     $550,000 

BUDGET AMENDMENT RESOLUTION 

This Resolution, 2009-R-   approving the above requested budget amendment, was 
adopted at the regular meeting of the Board of County Commissioners of Seminole County, Florida          
     as reflected in the minutes of said meeting.  

Attest: 

  By:  
Maryanne Morse, Clerk to the  Bob Dallari, 
Board of County Commissioners Chairman 
 
Date:   Date:   

Entered by County Finance Department 

  Date:   
 
 
 

FS Recommendation 
 

 A Singleton           7/27/09       
Analyst  Date 
    
Budget Manager Date 
    
Director Date 

09-97  
BAR 
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