
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

MOTION/RECOMMENDATION:
Authorize the release of Performance Bond #5022521 for Riviera Subdivision as requested by 
Mercedes Homes, Inc., applicant.

BACKGROUND:

Riviera Subdivision is located on South Sun Drive in Section 18, Township 20S, Range 
30E. The following Performance Bond was required as part of the Land Development Code 
Section 35.44, Required submittals for final plat, Part (e) Additional Required Legal Submittals, 
Sub-part (1) Bonds, to secure the construction and completion of the subdivision 
improvements for Riviera Subdivision: 

 Performance Bond # 5022521 in the amount of $47,355.00 (Bond Safeguard Insurance 
Company)

The above referenced bond for improvements was replaced with the following Irrevocable 
Standby Letter of Credit:

 Letter of Credit  #  31 99116/AR45 in the amount of $13,526.60 (Colonial Bank)

The reason for the replacement is that all work covered by the performance bond is now 
complete and has been inspected and approved by staff.  A maintenance bond is required to 
replace the performance bond to guarantee work quality for a period of two years. 

STAFF RECOMMENDATION:
Staff recommends that the Board authorize the release of Performance Bond #5022521 for 
Riviera Subdivision as requested by Mercedes Homes, Inc., applicant.

ATTACHMENTS:

1. Performance Bond # 5022521
2. Irrevocable Letter of Credit # 31 99116/AR45
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