
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

MOTION/RECOMMENDATION:
Approve and authorize the Chairman to execute the Assumption of Mortgage Agreement for 
the SHIP affordable housing mortgage originally made by Lillie M. Hagin a/k/a Lillie Hagin-
McGill by Cheryl Tolson encumbering the real property located at 3235 Main Street Sanford, 
Florida 32771. 

BACKGROUND:

On February 23, 2005, Lillie M. Hagin (a/k/a Lillie Hagin-McGill) applied and was approved for 
SHIP demolition and reconstruction strategies.  Two (2) SHIP Mortgage Promissory Notes 
were established for the property located at 3235 Main Street, Sanford, Florida  32771: (1) A 
two percent interest (2% deferred loan) first mortgage in the amount of FIFTEEN THOUSAND 
DOLLARS ($15,000.00) with an affordability period of thirty years (30) and with a monthly 
payment of FIFTY-FIVE DOLLARS and 44/100 ($55.44) payable to the SHIP Trust Fund on a 
monthly basis as part of the recapture of funds strategy; and (2) a zero interest second 
mortgage in the amount of SEVENTY FOUR THOUSAND AND THREE HUNDRED AND 
FIFTY with NO/100 ($74,350.00) with an affordability period of thirty (30) years.

Lillie M. Hagin a/k/a Lillie Hagin-McGill died on October 7, 2006, approximately one (1) year 
into the original thirty (30) year affordability period.  Seminole County became aware that Ms. 
Hagin-McGill had appointed her niece, CHERYL TOLSON as a beneficiary of her estate which 
included the real property located at 3235 Main Street, Sanford, Florida 32771.  On or about 
April 3, 2007, an order for Summary Administration was recorded in the Seminole County
Clerk of the Courts (Book 6645/ Page 1826).  

In accordance with the terms and conditions established in the Local Housing Assistance
Program (LHAP) transfer of ownership could be considered a default; and in order for an heir 
to own the property without triggering such default, the heir must apply and qualify under SHIP 
income eligibility guidelines. Ms. Tolson has applied and been approved and certified under 
the SHIP income eligibility guidelines.  Ms. Tolson has been paying the $55.44 monthly 
payment since Ms. Hagin-McGill’s death to present. Ms. Tolson is currently residing in the 
home and has agreed to assume all responsibilities as the homeowner, including but not 
limited to the payment of all applicable property taxes, monthly mortgage payments, adequate 
hazard insurance, and any other stipulations of the original mortgage agreement dated
February 23, 2005. 
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SUBJECT: Assumption of SHIP Mortgage held by Seminole County from Lillie M. Hagin a/k/a 
Lillie Hagin-McGill by Cheryl Tolson

DEPARTMENT: Community Services DIVISION: Community Assistance

AUTHORIZED BY: David Medley CONTACT: Josie Delgado EXT: 2381

District 5 Brenda Carey Shirley Boyce 



STAFF RECOMMENDATION:
Staff recommends the Board approve and authorize the Chairman to execute the attached 
Assumption of Mortgage Agreement in consideration of Cheryl Tolson’s income qualification 
regarding the existing SHIP affordable housing mortgage held by Seminole County in 
reference to real property located at 3235 Main Street Sanford, Florida 32771.

ATTACHMENTS:

1. 2005 - Lillie McGill Original Mortgage Note & Deed
2. 2006-Lillie Mae McGill - Deceased-Summary Adm Testate Estate
3. Property Appraiser Data
4. 2007- Cheryl Tolson (heir) SHIP Guidelines' Approval Letter
5. 2007-Cheryl Tolson (signed) Agreement for Assumption of Mortgage

Additionally Reviewed By:

County Attorney Review ( Arnold Schneider )gfedcb












































	Item Memo
	525_2007
	SHIP Mortgage Deed -Lillie M. Hagin-McGill_001.pdf
	Order for Summary Administration-Lillie McGill.pdf
	Property Appraiser-Chery Tolson (heir).pdf
	SHIP Eligibility Guidelines Approval Letter.pdf
	Agreement for Assumption of Mortgage-Cheryl Tolson.pdf


